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Item 8.01. Other Events.

During its fourth fiscal quarter ended September 30, 2023, Arch Therapeutics, Inc. (the ‘Company”) experienced a significant increase in ACS orders, posting record
monthly order volumes during both August and September. Taken together, orders from August and September represented more than half of total fiscal year volume, and
September orders more than doubled August orders. The Company also observed favorable coverage and reimbursement decisions from multiple payors in different regions
of the country with a commensurate increase in paid claims. Early in the fourth fiscal quarter, the Company received its first payment from a provider as a result of a paid
claim for reimbursement of AC5 using A2020, and the number of paid claims across different payor networks increased throughout the quarter. The trend has continued into

November 2023.
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